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PHAN SY QUANG

Vietnam is actively positioning itself as a key player in the artificial intelligence (AI) landscape, with a 

national strategy aimed at making the country a regional hub for AI innovation by 2030. 
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It is important to emphasize that capital-intensive industry has never been a strong suit for Vietnamese 

start-ups. The local capital market has a significantly shorter duration compared to international 

standards, which poses challenges for long-term investment strategies. As we pursue our ambitious 

dreams, we must recognize that great aspirations require time and efforts.

SilverAI proactively embraces a gradual approach, avoiding the pitfalls of impatience that can lead to 

self-destruction. By focusing on sustainable growth and strategic planning, SilverAI ensures our own 

success in the long run. 

Our first step is Snap Edit, an image editing application with an object remover feature designed to meet 

the photo editing needs of smartphone users. The market for mobile photo editing applications is 

unbelievably vast, and we believe that SilverAI's object remover represents a technological 

breakthrough in AI from Vietnam.
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Snap Edit leverages advanced artificial intelligence (AI) to enhance photo editing, setting it apart from 

competitors. 

AI-driven Automatic Image Analysis: Unlike traditional tools that require manual adjustments, SnapEdit 

uses AI for automatic image analysis, streamlining complex tasks like object removal and background 

replacement. This technology allows users to achieve professional-quality edits quickly and efficiently.

Intuitive Object Removal Tool: A standout feature of SnapEdit is its intuitive object removal tool, which 

seamlessly erases unwanted elements while intelligently filling in the background with realistic details. 

This makes it accessible for users with varying skill levels.

Image Enhancement Capabilities: SnapEdit excels in enhancing facial features and overall image quality, 

appealing to both casual users and professionals who want polished images without extensive effort.

LE TIEN NAM
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SILVERAI ORIGIN & ACHIEVEMENTS



simple

seamlesslyDrawing on the metaphor of a silver bullet, SilverAI goal is to be a 

magic solution to ŘƛŦŬŎǳƭǘ problems by leveraging AI.

 

Our ŬǊǎǘ feature, an object remover, uses AI to mimic human 

intuition , allowing us to predict what users want to remove from 

photos and Ŭƭƭ in the erased area for faster and more natural 

results than the traditional method.

The birth of SilverAI 
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OUR ORIGIN
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The social network becomes a vital part of life, and it becomes 

more and more visually-driven.

 

Leading photo/video editing platforms have become overly 

complex and technical while the mass users fail to attain their 

simple goals smoothly (remove object, remove background, 

adjust lighting, etc.).

The consumption of visual products...
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Seamless Functionality: 

We believe our products should be 

simple, fast, and work like magic 

with AI.

PRODUCT MOTTO
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OUR PRODUCT
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OBJECT REMOVER Lǘ ƛǎ ƴƻǘ ƻƴƭȅ ǊŜƳƻǾƛƴƎ ƻōƧŜŎǘǎ ŜŦŦŜŎǘƛǾŜƭȅΧ
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OBJECT REMOVER But also in the most natural and intuitive fashion.

OUR PRODUCT
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OBJECT REMOVER
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Last but not least, the Ultimate Object Remover.

OUR PRODUCT
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ENHANCE IMAGE in one-ǘƻǳŎƘΧ

OUR PRODUCT

SILVERAI ORIGIN & ACHIEVEMENTS



Enhance light

Generate Realistic 

Cloth by AI

Auto 

align & 

crop
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PROFESSIONAL PASSPORT MAKER

OUR PRODUCT

SILVERAI ORIGIN & ACHIEVEMENTS



SilverAI's core strength is rooted from our exceptional talent pool. By fostering a goal-oriented, highly motivating and scientifically 

rigorous work environment, we've united top Vietnamese engineers worldwide to build world-class applications.
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OUR TEAM
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Memorable Milestones

5.3 M+
Monthly Active Users

25 M+
Total Downloads

Country Highest 
Rank

TOP #1
REMOVE OBJECT AI 

APPLICATION

1 1 4 1 5 4 1 2 14
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FEATURED

ON 
APPSTORE
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Memorable Milestones
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Revenue Composition (Thousand USD) Sales and Net profit/(loss) after tax (USD Thousand)
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16,527,843,524

20,179,712,939

24,104,518,423 23,907,874,601

8,169,810,963

10,115,297,332
11,069,623,372

4,218,114,971

4Q2023 1Q2024 2Q2024 3Q2024

 Sales  Net profit/(loss) after tax

13,788,479,815
17,817,187,295

21,674,986,877 21,940,235,099

2,739,363,709

2,362,525,644

2,429,531,546 1,967,639,502

4Q2023 1Q2024 2Q2024 3Q2024

In-app Purchase Advertising

Memorable Milestones

OUR ACHIEVEMENTS

SILVERAI ORIGIN & ACHIEVEMENTS



All rights reserved. © SilverAI Co. 2024

INDUSTRY UPDATE

Caption



DŜƴŜǊŀǘƛǾŜ !L ŀƴŘ ƻǘƘŜǊ ŦƻǳƴŘŀǘƛƻƴ ƳƻŘŜƭǎ ŀǊŜ ŎƘŀƴƎƛƴƎ ǘƘŜ !L ƎŀƳŜΧ

Since OpenAI launched ChatGPT in late 2022, it has marked a significant turning point in the field of Generative AI. With its ability to generate 

natural and coherent responses, ChatGPT attracted over a million users within the first week. This technology not only facilitates content creation 

but has also been widely adopted in sectors such as education, healthcare, and marketing. Consequently, it has ushered in a new revolution in the 

AI industry worldwide, transforming how we interact with technology and each other.

Empowering Nontechnical Users 

Taking Assistive Technology to a New Level

Reducing Application Development Time
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AI adoption worldwide has increased dramatically in the past year, after years of little meaningful change... 

Source: McKinsey, Feb 22 ς Mar 5, 2024 Source: McKinsey, Feb 22 ς Mar 5, 2024
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With half of respondents say their organizations have adopted AI in two or more business functions, up from less than a third of 
respondents in 2023.

Organizations that have adopted AI in at least 1 business function

(% of respondents)

Business functions at respondent's organizations that have adopted AI (% of 

respondents)
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GENERATIVE AI ADOPTION HAS DRAMATICALLY CHANGED THE NATURE OF BUSINESSINDUSTRY UPDATE



Respondents frequently indicate that generative AI is most commonly adopted in their marketing and sales, product and service 

development, and IT functions.

Source: McKinsey, Feb 22 ς Mar 5, 2024

Respondents' organizations regularly using generative AI (gen AI), by function (% of respondents)
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Source: GenAI Fund 2024

26%

13%

13%

11%

11%

11%

8%

7%

Productivity & Business Solutions

Healthcare & Wellness

Financial Services

Marketing & Content Creation

Media & Entertainment

Technology & AI Solutions

Retail & Ecommerce

Education Technology

% of GenAI Startups that participated in the survey

PRIMARY SECTORS FOR ASEAN GENAI STARTUPS
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According to GenAI Fund, ASEAN GenAI startup ecosystem is rapidly evolving, leading by Singapore and Vietnam. These startups mainly 

ŎƻƴŎŜƴǘǊŀǘŜ ƻƴ ǎǇŜŎƛŦƛŎ ƛƴŘǳǎǘǊȅ ǎŜŎǘƻǊǎΧ
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CƻŎǳǎƛƴƎ ƻƴ ƴƛŎƘŜ ƳŀǊƪŜǘ ǇƻǘŜƴǘƛŀƭƭȅ ŎǊŜŀǘŜǎ ŜŎƻƴƻƳƛŎ Ƴƻŀǘ ŀƎŀƛƴǎǘ ōƛƎ ǘŜŎƘΧ

Source: GenAI Fund 2024

Focusing on specific use cases, allowing for more accurate output. 

79%

68%

43%

37%

23%

Niche market focus

Rapid innovation cycles

Exclusive data sources

Proprietary algorithms

Strong brand presence

% of GenAI Startups that participated in the survey

HOW STARTUPS CREATE MOAT AGAINST BIG TECH

Growing before being dominated by big tech. 
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STARTUP SECRET SAUCE IN A RAPIDLY MULTI-DIRECTIONAL GROWING INDUSTRYINDUSTRY UPDATE



These simple needs does not require Generative AI, but just need 

a AI-compatible smartphones and AI-in apps, solving specific use 

cases for each requirements. 

Source: Pew Research 2024
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65%

64%
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57%

51%

Wearable fitness trackers that analyze exercise and sleeping patterns

A chatbot that immediately answers customer questions

Product recommendations based on previous purchases

A security camera that sends an alert when there is an unrecognized person at the door

A music playlist recommendation

The email service categorizing an email as spam

Frank et al. (2023) found that consumer trust in a company 

boosts AI adoption, with AI-in apps enhancing trust through 

wide access.

% OF US ADULTS WHO IDENTIFY THAT THE FOLLOWING USE ARTIFICIAL INTELLIGENCE IN MULTIPLE-CHOICE QUESTIONS
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In surveys with American by Pew Research, many people are found to not be aware of encountering AI in daily life, most of which come from 

ǎƛƳǇƭŜ ƴŜŜŘǎΧ

AI BECOMING REGULAR IN DAILY LIFE, SOLVING SPECIFIC BUT SIMPLE USE CASESINDUSTRY UPDATE



By enhancing task processing quality, this trend is driving the rise of AI applications, reflecting a growing demand for practical solutions that 

improve daily efficiency.

Source: Sensor Tower Store Intelligence Source: Sensor Tower Store Intelligence

Between January and August 2024, global AI app downloads have already 

exceeded 2.2 billion. Total downloads for the year are projected to 

surpass 3.3 billion (+26% YoY).

Chatbots and image editing applications accounted for nearly the entire 

list of the top 30 AI apps based on global downloads up to August 2024.

2.7
2.2

1.1

2023 2024

Estimated figures for September to December 2024

AI App Global Downloads Trends from 2023 to 2024 (billions)
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GROWING DEMAND FOR USING AI SOLVING DAILY USE-CASEINDUSTRY UPDATE



In terms of downloads, AI apps have been adopted worldwide. India 

emerged as the largest market for AI app downloads in 2024, 

contributing 21% of total downloads. Latin America, Europe, and 

Southeast Asia followed with 20%, 15%, and 14% shares, respectively.

North America and Europe continue to dominate AI app revenues, 

accounting for 47% and 21% of total revenue between January and 

August 2024, respectively. The North American market, contributing 

47%, remains the top revenue generator for AI apps globally.

Source: Sensor Tower Store Intelligence Source: Sensor Tower Store Intelligence
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Revenue Distribution of the Top 50 AI Apps Worldwide by Region 
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NA & EUROPE ACCOUNT FOR NEARLY 68% OF TOTAL GLOBAL AI APP REVENUEINDUSTRY UPDATE



By 2025, 28% of new smartphones will be AI-capable, up from 16% in 

2024, driven by Samsung, Google, and Apple through AI integration, 

chipset advancements, and rising consumer demand for AI agents.

The challenge for AI-capable smartphones is that consumers must pay 

a higher price for better performance and battery life. Without NPUs, 

AI features, performance, and battery life are compromised.

X

Source: Canalys, May 2024

Impossible Trinity of AI-capable Smartphones

AI-in app solves the problem 
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AI-capable smartphone share
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POWER EFFICIENCY

AFFORDABLE PRICE

AI CAPABLE
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AI-CAPABLE SMARTPHONES ARE GROWING, YET AI-IN-APP STILL PLAYS A VITAL ROLEINDUSTRY UPDATE



X

REAL-TIME IMAGE PROCESSING 

Input Video Face Detection Face Blurring

PERSONALIZED EDITING OPTIONS

Smartphones are increasingly equipped with 

AI driven cameras that enhance photography 

through features like real-time image 

processing and personalized editing options. 

This allows users to capture stunning photos 

with minimal effort, revolutionizing mobile 

photography

Source: MobiDev Source: Photo Editor
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ANY SMARTPHONE CAN EDIT AND BLUR PHOTOS, BUT AI ENABLES REAL-TIME EDITINGINDUSTRY UPDATE
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PRODUCT UPDATE


