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Vietnamis actively positioningitself as a key playerin the artificial intelligence(Al) landscapewith a
nationalstrategyaimedat makingthe countryaregionalhub for Alinnovationby 2030

It isimportant to emphasizehat capitatintensiveindustry hasneverbeena strongsuit for Viethnamese
start-ups The local capital market has a significantly shorter duration compared to international
standards,which poseschallengesfor longterm investment strategies As we pursue our ambitious
dreams,we mustrecognizethat greataspirationsrequiretime andefforts.

SilverAlproactivelyembracesa gradualapproach,avoidingthe pitfalls of impatiencethat canleadto
selfdestruction By focusingon sustainablegrowth and strategic planning, SilverAlensuresour own
successn the longrun.

Ourfirst stepis SnapEdit,animageeditingapplicationwith an objectremoverfeature designedo meet

the photo editing needs of smartphoneusers The market for mobile photo editing applicationsis

unbelievably vast, and we believe that SilverAl's object remover represents a technological

breakthroughin Alfrom Vietnam

Sincerely,

PHAN SY QUANG
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SnapEditleveragesadvancedartificial intelligence(Al)to enhancephoto editing, setting it apart from
competitors

Al-driven Automatic ImageAnalysis Unliketraditional tools that require manualadjustments,SnapEdit
usesAl for automatic image analysis streamliningcomplextaskslike object removaland background

replacement Thistechnologyallowsusersto achieveprofessionalguality edits quicklyand efficiently.

Intuitive ObjectRemovalTool A standoutfeature of SnapEdits its intuitive objectremovaltool, which

seamlesslherasesunwanted elementswhile intelligently filling in the backgroundwith realisticdetails

Thismakesit accessibldor userswith varyingskilllevels

ImageEnhancementCapabilities SnapEditexcelsin enhancingfacialfeaturesand overallimagequality,

appealingto both casualusersand professionalsvho want polishedimageswithout extensiveeffort.

CEO & FOUNDER

Sincerely,

Nam Le

LE TIEN NAM
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SILVERAI ORIGIN & ACHIEVE

OUR ORIGIN

. . simple
The birth of SilverAl [
Drawingon the metaphorof a silver bullet, SilverAlgoalisto be a seamlessly

magicsolutionto R A ¥ Wiolmezimsby leveragingAl.

Our U NJXedture, an object remover, uses Al to mimic human
Intuition, allowingus to predict what userswant to remove from
photos and U firf the erasedarea for faster and more natural

resultsthan the traditional method.
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SILVERAI ORIGIN & ACHIEVEMENTS

The consumption of visual products...

Thesocialnetwork becomesa vital part of life, and it becomes

more and more visuallydriven

Leading photo/video editing platforms have become overly

complexandtechnicalwhile the massusersfail to attain their

simple goals smoothly (remove object, remove background,

adjustlighting,etc.).
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SILVERAI ORIGIN & ACHIEVEN

PRODUCT MOTTO

Seamless Functionality:

We believe our products should be
simple, fast, and work like magic
with Al.
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SILVERAI ORIGIN & ACHIEVE
OUR PRODUCT
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SILVERAI ORIGIN & ACHIEVEMENTS
OUR PRODUCT

OBJECT REMOVER gyt also in the mostatural and intuitive fashion.
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SILVERAI ORIGIN & ACHIEVEMENTS
OUR PRODUCT

OBJECT REMOVER | a5t but not least, the Ultimate Object Remover.
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SILVERAI ORIGIN & ACHIEVEMENTS
OUR PRODUCT

ENHANCE IMAGE  ij gneii 2 dzO K X%”
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SILVERAI ORIGIN & ACHIEVE
OUR PRODUCT

PROFESSIONAL PASSPORT MAKER

Auto
align &
crop

SNAPEDIT

ORIGINAL OTHER APP

Generate Realistic
Cloth by Al
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SILVERAI ORIGIN & ACHIEVE
OUR TEAM

SilverAl'sore strengthis rooted from our exceptionalalent pool. Byfosteringa goaloriented, highlymotivatingand scientifically

rigorouswork environment,we've united top Viethamesesngineerswvorldwideto build world-classapplications




SILVERAI ORIGIN & ACHIEVEMENTS ===
OUR ACHIEVEMENTS

SnapEdit Monthly Active Users

Web [ Android [§ iOS

Memorable Milestones
5.3 M+

Monthly Active Users

2,000,000
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SILVERAI ORIGIN & ACHIEVEMENTS
OUR ACHIEVEMENTS

Memorable Milestones

UR FAVOURITES

Top apps thls week
et G
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Tinder Dating: Match & Date oD
Your photos, perfected in seconds. hat, Match & Date New People 4

' C S CamScanner - PDF
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All rights reserved. © SilverAl Co. 2024




SILVERAI ORIGIN & ACHIEVEMENTS ===
OUR ACHIEVEMENTS

Memorable Milestones

B Sales ® Net profit/(loss) after tax

SilverAl 24,104,518,423 23,907,874,601

m In-app Purchase  Advertising 20,179,712,939

16,527,843,524
2,429,531,546 1,967,639,502

2,362,525,644 115.297 332 69,623,372

2,739,363,709 69,810,963
ol 7, 18,114,971
402023 10Q2024 20Q2024 302024 402023 10Q2024 20Q2024 302024
Revenue Compositio(iThousand USD) Sales and Net profit/(loss) after talUSD Thousand)
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ELIZA
A computer scientist at MIT develops
ELIZA, the first chatbot.

A.L.I.C.E.
Inspired by ELIZA, Richard Wallace creates
a similar yet more complex chatbot.

SmarterChild
ActiveBuddy develops a chatbot to
interact with AOL Instant Messenger users.

Conversational agents

These tools use advanced natural language
processing and ML to understand complex human
language, process voice commands and
learn from past interactions. This kind
of chatbot can remind contact center
agents of upcoming appointments

and answer complex customer
questions.

Jasper Al
Jasper Al launches a generative
copywriting platform for business users.

ChatGPT
OpenAl releases a free, general-purpose generative
Al chatbot to the public.

Bard
Google releases its own generative Al chatbot
to the public.

R 20KSNJ F2dzyRIGA2y Y2RSTt a

Basic chatbots
The first generation of chatbots used decision trees
and simple keyword-recognition capabilities

to generate scripted responses. While
these chatbots can only process a
strict set of inquiries, they continue to
help modern contact centers answer
customers’ frequently asked
questions.

IBM Watson

IBM develops Watson, a question-answering computer
system, to compete on the TV show, Jeopardy!

Siri

Apple incorporates virtual assistant,

Siri, into its iPhone 4S.

Alexa
Amazon releases a virtual assistant,
Alexa, alongside the company’s Echo speaker.

Generative Al chatbots
Advancements in ML, such as transformers,
have let developers train ML models on massive
data sets to create generative Al
chatbots. In contact centers, these
chatbots can help agents compose
emails, summarize past customer
conversations and draft social
media responses.

I NBE OKFy3IAy3I GKS

. Taking Assistive Technology to a New Level

O Reducing Application Development Time

O Empowering Nontechnical Users

SinceOpenAllaunchedChatGP1n late 2022 it hasmarkeda significantturning point in the field of GenerativeAl. With its ability to generate

naturaland coherentresponsesChatGP httracted overa million userswithin the first week Thistechnologynot only facilitatescontentcreation

but hasalsobeenwidely adoptedin sectorssuchaseducation,healthcare and marketing Consequentlyit hasusheredin a new revolutionin the
Alindustryworldwide, transforminghow we interactwith technologyandeachother.
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INDUSRRY URDA GENERATIVE Al ADOPTION HAS DRAMATICALLY CHANGED THE NATURE OF

Al adoption worldwide has increased dramatically in the past year, after years of little meaningful change...

100

75

50

25

2017 2018 2019 2020 2021 2022 2023 2024

Organizations that have adopted Al in at least 1 business function

(% of respondents)
Source: McKinsey, Feb@™ar 5, 2024

100
—1 or more functions—2 or more functions
3 or more functions—4 or more functions
75 .
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25
0

2021 2022 2023 2024

Business functions at respondent's organizations that have adopted Al (% of
respondents)
Source: McKinsey, Feb@®lar 5, 2024

With half of respondentssay their organizationshave adopted Al in two or more businessfunctions, up from lessthan a third of

respondentan 2023
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Respondents frequently indicate that generative Al iIs most commonly adopted in their marketing and sales, product and service
development, and IT functions.

40

34
30

23
20
17
10 I I I I
Marketing and Product and/or IT Other corporate Service Software Human Risk Strategy and Supply Manufacturing
sales service functions operations engineering resources corporate  chain/inventory
development finance management

Respondents' organizations regularly using generative Al (gen Al), by function (% of respondents)

_ _ Source: McKinsey, Feb@Rar 5, 2024
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According to GenAl Fund, ASEAN GenAl startup ecosystem is rapidly evolving, leading by Singapore and Vietnam. Tinemsalgtartups
O2YOSYUNI UGS 2y &ALISOATAO AYRdzAGNE a4SO02NAX

m % of GenAl Startups that participated in the survey
Productivity & Business Solution 51— 2690

Healthcare & Wellness|[ NG 13%

Financial ServiceSHININGNNN 13%
Marketing & Content Creation ||| NG 11%
Media & Entertainment |GGG 1%
Technology & Al Solutiond 11%

Retail & Ecommerce |GGG 3%
Education Technologyl D 7%

Source: GenAl Fund 2024
PRIMARY SECTORS FOR ASEAN GENAI STARTUPS
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INDUSRRY RIRDA BEARTUP SECRET SAUCE IN A RAPIDLONREICTTIONAL GROWING INDUSTRY
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m % of GenAl Startups that participated in the survey

Rapid innovation cycle 68%
Exclusive data source 43%
Proprietary algorithms _ 37%
Strong brand presence_ 23%
HOW STARTUPS CREATE MOAT AGAINST BIG TECH Source: GenAl Fund 2024
Focusingn specificusecasesallowingfor more accurateoutput. Growingbefore beingdominatedby big tech.
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INDUSRRY RIRDA AEBECOMING REGULAR IN DAILY LIFE, SOLVING SPECIFIC BUT SIMPLE USE

In surveys with American by Pew Research, many people are found to not be aware of encountering Al in dalily life, oclosbmEwiom
aAYLIE S ySSRax

Wearable fitness trackers that analyze exercise and sleeping pattdiiCIEEEE e 6%
A chatbot that immediately answers customer questiofSIEEIEEE e 65%
Product recommendations based on previous purchadCSREEE e 4%
A security camera that sends an alert when there is an unrecognized person at the_ 62%
A music playlist recommendatior| e 57%
The email service categorizing an email as spAEEEE 51%

% OF US ADULTS WHO IDENTIFY THAT THE FOLLOWING USE ARTIFICIAL INTELLIGENCHONOAWITEE HONS

Source: Pew Research 2024

Thesesimpleneedsdoesnot require GenerativeAl, but just need Frank et al. (2023 found that consumertrust in a company
a Al-compatiblesmartphonesand Akin apps,solvingspecificuse boosts Al adoption, with AHin apps enhancingtrust through
casedor eachrequirements wide access
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INDUSRRY RIRDA GROWING DEMAND FOR USING Al SOLVING DAICXSESE

By enhancing task processing quality, this trend is driving the rise of Al applications, reflecting a growing demartccébisphaitons that
Improve dally efficiency.

Top 30 Most Downloaded Al Apps Worldw de from

2024

Note: Thia it inclucies the Top 30 Al spp downioads from January to August 2034 and excludes apps released before 2019. Source: Serwor Tawar Slore inteligence

@ ChatGPY a1 e Character Al: Chat, Talk, Text 21 l‘ Artimind: Al Art Generator
Remini ” " N Talkie Al: Chat With Character 2 Al Video Editor: ShotCut Al

Photoroom Al Photo Editor §4  Luzia:Your Al Assistant 23 B EPIK - Al Photo & Video Editor

ChatOn - Al Chat Bot Assistant 4 Al Photo Editor - Al Morph
- B

ChatBot - Al Chat
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UpFoto - Al Photo Enhancer Gauth: Al Study Companion

Deepl: translate & write

Hyplc - Photo Editor & Al Art

Face Dance: Al Photo Animator

Microsoft Copilot Beat.ly: Al music video maker

Question.Al - Chatbot&Math Al a Retake Al: Face & Photo Editor

Chatbot Al & Smart Assistant Chat & Ask Al by Codeway

Al App Global Downloads Trends from 2023 to 2024 (billions) ———— i

Source: Sensor Tower Store Intelligence Source: Sensor Tower Store Intelligence

ChatBox - Al Chat with Chatbot

0 -00> - 06
DO@cO0®@

/> Al Chatbot - Nova

BetweenJanuaryand August2024, globalAl appdownloadshavealready Chatbotsand imageediting applicationsaccountedfor nearlythe entire
exceeded2.2 billion. Total downloads for the year are projected to list of the top 30 Alappsbasedon globaldownloadsup to August2024
surpass3.3 billion (+26%YoY)
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INDUSRRYIRDARNE & EUROPE ACCOUNT FOR NEARLY 68% OF TOTAL GLOBAL Al APP REVE!

In terms of downloads,Al apps have been adopted worldwide. India
emerged as the largest market for Al app downloads in 2024
contributing 21% of total downloads Latin America, Europe, and
SoutheastAsiafollowed with 20% 15% and 14%sharesyespectively

m [ndia
m Latin America
Europe

m Southeast Asia
North America
= China

m Japan & Korea
m Others

Downloads Distribution of the Top 50 Al Apps Worldwide by Region
(January- August 2024)

North America and Europe continue to dominate Al app revenues,
accountingfor 47% and 21% of total revenue between Januaryand
August 2024, respectively The North American market, contributing
47%, remainsthe top revenuegeneratorfor Alappsglobally

m North America

- m Europe
Latin America

= China

Others

m Southeast Asia
m Japan & Korea

|

Revenue Distribution of the Top 50 Al Apps Worldwide by Region
(January- August 2024)

Source: Sensor Tower Store Intelligence Source: Sensor Tower Store Intelligence
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INDUSRRY URDA AECAPABLE SMARTPHONES ARE GROWINGINEPRISTILL PLAYS A VITAL RO

m Al-capable smartphone shipments m Global smartphone shipments AFFORDABLE PRICE
Al-capable smartphone share

1,400
1,050
700
350
< >
2023 2024 2025 2026 2027 2028 POWER EFFICIENCY Al CAPABLE
Global Smartphone Shipments (Millions) Impossible Trinity of Atapable Smartphones
Source: Canalys, May 2024
By 2025 28% of new smartphoneswill be Al-capable,up from 16%in Thechallengefor Al-capablesmartphoness that consumeranust pay
2024, driven by SamsungGoogle,and Apple through Al integration, a higher price for better performanceand battery life. Without NPUSs,
chipsetadvancementsandrisingconsumerdemandfor Alagents Alfeatures,performanceandbattery life are compromised

Al-in app solves the problem

All rights reserved. © SilverAl Co. 2024



INDUS RRYURDA ANY SMARTPHONE CAN EDIT AND BLUR PHOTQOS, BUT Al ENABINES HRHAING

REALTIME IMAGE PROCESSING

: ﬂn ut Video > 5 ace Blurring

face blurring application le" Exampte” face blurring application

= Input Video = Input Video = Input Video . -
A :

Face Blurring Face Blurring = Face Blurring
Blurred Video = Blurred Video = Blurred Video W

LLeLeLS
¥ Rt Rt

\ \ | ;

ExamI® face blurring application Smartphones are increasingly equipped with
Al driven cameras that enhance photography
through features like redime image
processing and personalized editing options.
This allows users to capture stunning photos
with minimal effort, revolutionizing mobile
photography

® Input Video

Blurred Video =

Source: MobiDev
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PERSONALIZED EDITING OPTIONS

Source: Photo Editor
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